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Due Diligence

0. Intro

We have learned over the last year that Ken Griffin tries to project a certain public image. For example, he just took
$1.15 billion of outside investor money, then went bragging about how much richer he is. Just a few days ago

the Financial Times released a feel-good piece on Griffin, which simply regurgitated stories from decades old articles,
recapped recent news, and called him the “Elon Musk of finance.” Gross

This post will delve into parts of Ken Griffin’s life which haven’t received much attention. Some information you will see
here has been touched upon by the mainstream media, but a lot has not.

| have previously published on Ken Griffin and Citadel: key posts are pinned in my profile and an interactive network
diagram of the “Citadel Empire” can be found here. Several apes have asked for an update on my research, so | thought
| would post some new findings.

In this post | will draw from that prior work and present new findings from public records. | will start with brief
chronological highlights, covering Ken’s high school and the following ten years. Then | will show examples of how trusts
have been employed by the Griffin family. Finally, | will reveal an interesting connection between the two: see if you can
spot it while reading.

As always | appreciate the feedback, dialogue and great leads you apes provide - keep them coming!

1. The Start - High School and the Next 10 Years

If you've read about Ken in the mainstream media then you’ve heard some of this before. He graduated from Boca Raton
High School in 1986, and as it's been reported Ken was president of his math club; it looks like he did that and a lot
more.

Kenneth Griffin
Thomas Grinnan
Gregory Haddock

Charles Haley
Daniel Hall

1986 - Senior year of high school
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It's tough to read, here is the text:

GRIFFIN, KENNETH “Ken”; Cross Country - 1, 4; JV Soccer - 1; Varsity Soccer - 2; BASE - 3; Math Team - 1, 3, 4;
Key Club - 3, 4; National Honor Society - 1, 2, 3, 4; French Club - 3; SADD - 3, 4; Silver Knight Nominee in Science,
Pride Award in Math and Social Sciences; Top 5% Award - 1, 2, 3, 4

Looks like he took a nice field trip to Los Angeles during his senior year.
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It has also been reported that Griffin started his own business in high school, selling educational software. | could only
find a business he incorporated February 10, 1984, along with his parents, Personal Computer Softwar

It has also been widely reported that Ken started his first hedge fund during his undergrad at Harvard. Corporate records
support the stories that have been told, and his initial investors were Saul Golkin, Rush E. Simonson, and Ken’s mother
and grandmother. G & S Capital Corporation was formed October 6, 1987, shortly before Black Monday (October 19,
1987). Simonson later sued Giriffin but dropped the case.

Ken married Katherine Anne Weingartt on February 9, 1991 in Delray Beach, Florida.


https://opencorporates.com/companies/us_fl/G84212
https://www.institutionalinvestor.com/article/b15134ls4fblx7/boy-wonder
https://opencorporates.com/companies/us_fl/M60402
https://www.chicagotribune.com/news/ct-xpm-2007-01-22-0701220190-story.html
https://preview.redd.it/qx1rj496gjc81.png?width=697&format=png&auto=webp&s=043e595d9109727259802ccba2ec8e37ff7f675d

. . (‘g’ W

r

Lo Y onne  90-2567-S MAR -

| QRO S MAME (frm. Mome Law) "3%} 7 DATE OF BSRTH fhianin, Doy Woar)
g O Kenneth Cordele Griffin W 2 Oct 15 1968

CITY TOWN, M LOCATION M COUNTY f k STATE A BIRTHPLACE (St or Forsgm Country)

Eg CATA Eﬂ?:ﬂiﬂnke Shore Dr Cook k% 1, 60611 o FL
M S BFUOE S MAME (Frar Mame Las) }-"i-mocunmf.
4.{ o Katherine Anne Weingartt k\( HA
u E Ta RESIDEMCE — CITY. TOWN. OR LOCATION T GCOUNTY ] B BIATHPLACE e o Fospn Conerp)
| DAt Chicago Cook % VA
, o L S R o BT e o D et
u-; I APPLY FOR LICENSE TO MARRY — -
g 5 24 . ’ , i . #
= OF BRIDE mummm 11 TITLE QF ISSUINSD i " ) Chl T ; ' s TITLE OF GO By -
= | ¥ | oeieaas 26 1990 ol e Eber /s ) DIRIEIY
. AND GROOM [ Muum-mw ! = -
T %j;f/p 277, : o A
. uc&m&‘rﬁmnnﬂ, ~__CERTIFICS ARALA ]
o I-u'll-mlATm AND L 15 WEREBY Cav! 7 oah . | HERE @Y CERTIFY THAT I'HE ABCVE WAME D) e o
— OF THE m%:méﬁn%gﬁuﬁ': AR By NMARRIACEN v L"‘ﬁ e

?:Hf,,

¥ WATHIMN THE STATE OF FL

@ ABOVE uﬁu"l-'ﬁ;o:«? MARRIAGE oF Tre o e
. THIS LICENSE MUST BE USED nN OR EEFGHE 22a &I PERSON -zmnnum'.usum ]
N MCENSE AT
~ 1 n ':gumn-::ll;s IN THE STATE OF FLORIDA IN anne j‘" ﬁ' /‘ ' "
(] o . ;"_ F ?\ur.nrn ummuumimmpmnn
~ ) 2 4 jekAty R. Sass
— ' - 3#
o M erk Of Circuit Court J"rL} e gnee” -“'5‘; é;‘-f'a .S ¥ mhj - 7 UL]‘- 4 E Ci-k
o M0 COouNTY : "|'lﬁr|| :\:."' 270 ADDRESS
\r Palm Beach . e féf f&mwﬂ 4!.!‘_
n 75 DATE RETURANED Fo F!ECOHDED i
N~ : 1ED
y T [T Ao © JOHNB, DUNKLE
. CLERK CIRCUIT COURT
E INFORMATION BELOW WILL NOT APPEAR ON CERTIFICATION ISSUED BY &

Happily married, until death do us part.
Griffin’s parents, Donald G. Griffin and Catherine A. Griffin (Gratz) filed for divorce in 1992.

.&"/L, LakeCou nty Clerk of the Circuit Court Public Access System

1\

Search Contact Us

Search > Select a Case > Case Number 92D 00001967, GRIFFIN GRIFFIN

Court Case Details
Case Number: 92D 00001967 Case Status: CLOSED
Case Title: GRIFFIN GRIFFIN Filed Date: 1992-10-13
Case Type: DISSOLUTION
Case SubType: DISSOLUTION

Parties on Case Judgment Court Events Documents Filed

Party Role Responsible Attorney

GRIFFIN, CATHERI A PLAINTIFF
GRIFFIN, DONALD G DEFENDANT JORDAN, EDWARD R.

Ken's parents filed for divorce in 1992
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Ken and Katherine didn’t last long as a married couple, they filed for divorce in 1994.

% Cook County it
; Clerk of the Circuit Court

/‘ Electronic Docket Search &
£ P> Ch.aicggr, Dc:mEEELM Support, Civil and Law Divisions

Case Information Summary for Case Number

1994D005759
Filing Date: 04/18/1994 Case Type: Petition for Dissolution
Division: Domestic Relations Division District: First Municipal
Ad Damnum: $0.00 Calendar: 54

Party Information

Plaintiff(s) Attorney(s)
GRIFFIN, KENNETH C
Defendant(s) Defendant Date of Service Attorney(s)
GRIFFIN, KATHERINE

Case Activity
Activity Date: 04/18/1994 Participant: GRIFFIN, KENNETH C

Petition For Dissolution Of

Court Fee: 220.00

Activity Date: 04/18/1994 Participant: GRIFFIN, KENNETH C

Marriage

Maybe not so happily married

Ken’s parents, despite being divorced, appear to have maintained some kind of relationship. In 1996, Donald and
Catherine were d/b/a (doing business as) “KLK Properties, LLC”, they won a small judgment.
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Sticking together for the kids?
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KLK existed for some time but Donald may have stepped away. In 2012 Catherine transferred two properties in
Libertyville, lllinois to KLK, which the company still holds.
L

QUIT CLAIM DEED

THE GRANTOR, Catherine A. Griffin, of 30 E, Laurcl, Lake Forest x’{m the State of
Illinods, for and in consideration of Ten Dellars and O0/100 (S0 D! ¥oand other good and
valughle consideration in hand paid, CONVEYS and QUIT, THE GRANTEE: KLK
Properties, LLC, a Delaware lTimited Iiability compam@ of 50RSiiverside Road, Suite 87AOC,
Wilmington, DE 19808, all right, title and interest g holds in the Real Estate situated
in the County of Lake, State of Tlinois, which i izd on Exhibit A hereto, hereby releasing
tead Exemprion Laws of the State of Tlinois.

and waiving all rights under and by virtue g

TO HAVE AND TO HOLD said m or,
SUBJECT TO: Real estate taxh d subsequent vears, easerncrils, COVenants, conditions

and restrictions of re

IN WITNESS '\&1 EOFMsaid Grantor has cansed its mame to be signed fo these presents this
2014,
CATHERINE A. GRIFFIN

Exempt parsnant to subparagraph (e} of the
Ilinois Real Estate Transfer Act, 35 ILCS/31-43{e).

|

#
Page 1 of3 @

What does KLK mean? | speculate at least the name has something to do with Ken’s siblings, possibly the first initials of
their first names: Kenneth, Loren, and Kelly.

2. Trusts

Trusts are a well known vehicle the wealthy can use to hide assets and reduce their taxes. The International Consortium
of Investigative Journalists reported on offshore “mega-trusts”, including those used by Jim Simmons, founder of the
hedge fund Renaissance Technologies, being used to hide potentially billions of dollars. ProPublica recently reported
that more than half of America’s 100 richest people exploit special trusts to avoid estate taxes.

In a previous post | identified a trust, Red Admiral U-A-D 12-20-07, for which Griffin was the trustee. It turns out trusts
have been used in Ken’s family for several generations.

Griffin’s maternal grandparents were Wayne and Genevieve Gratz. They owned a farm in Libertyville, lllinois, and a
business:
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They owned and operated Wayne Gratz Oil Company in Libertyville, which served the needs of local families. As a
couple, Genevieve and Wayne would travel to the Upper Peninsula in Michigan, where Wayne would hunt for birds
with Genevieve as his hunting companion.

Wayne Gratz "Your Dependable Oil Man"

The Wayne R Gratz trust #51527 was formed August 15, 1961. Wayne passed away soon after, in 1963, and Genevieve
took over the company and farm.
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EASEMENT

Deed made this 251!., day of February, 1983, between Bill Anest and Peter
Ancst of Lake County, Illinois, hercinafter referred to as the grantor, and
Continental lllinois National Bank and Trust Company of Chicago and Genevieve M.
Gratz, as Trustees, under Wayne R. Gratz trust # 51527, hercinafter referred to

as the grantee. '}

At least one property was put into the trust - 117 East Park Ave in Libertyville. In 1983 Genevieve, as trustee of the Trust
#51527, granted the property back to Genevieve, the individual.

TRUSTEES' DEED.

The Grantor, Gepevieve M. Gratz and the Continmental Illinois Natiorpal
Bank and Trust Company of Chicago, a National Bankipg Assoclation, as Trustees
under the provisions of a trust agreement dated the 15th day of August 1961,
known as Trust Number 51527 in exercise of the power and authority granted
to Grantor in and by said trust agreement &nd in pursuance of every other
power and authority and enabling, for and in consideration of Ten and no/100

(510,003 Dollarg and ather good and waluahle considerations,  receipt whereof

is hereby acknowledged, Convey and Quit Claim to Gemevieve M. Gratz, -117 East
Park Avenuve, Libertyville, I1linois 60048 all iaterest in the followlng
deseribed real estate, situated in the County of Lake and State of Illinois,

to wit:

That part of the South East quarter of the North West quarter of Section
20, Township 44 North, Range 11, East of the 3rd P.M., lying South of the
center line of Mechanics Grove Road (nmow Park Avenue) and Northerly of a
line drawn parallel with and 50 feet Northerly of the center line, between
the 2 main tracks of the Chicago, North Shore and Milwaukee Railway as said
tracks are now located over and across the South East quarter of the North
West quarter of said Section 20, Township and Range aforesaid, and Easterly
of a line produced Southerly by the extension of the lin orming the East
side of Harding Avenue, as said Avenue is now located over acrogs the
South East quarter of the North West quarter of Sect, ¥
Range aforesaid, in lLake County, Illinois.

EXCEPT: That part of the Southeast 1/4 of the
Section 20, Township 44 North, Ra
Principal Meridian, described as / sncing at
the intersection of the Southeriffextensis ? the East
line of Harding Avenue with dne of Hechanics
Grove Road, now Park Avenue; Tasterly along N
the aforesaid Southerly rsf x ML" feet to the point h
of beginning; thence Sovjhieasteriy, ong a line which forms

. mmmmla af 07 deameas e A Fre® rhna Qantrhimess =a Fha
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Ken’s grandmother formed a new trust in 1987, the Genevieve M. Gratz Trust dated June 11, 1987. She passed away in
2010.

Although Genevieve’s daughter Catherine Griffin (also Ken Griffin’s mother) was still alive, Ken Griffin was listed as the
trustee on all documents | found related to the Genevieve M. Gratz Trust dated June 11, 1987.

On November 30, 2011, Ken, as trustee, moved two properties out of his grandmother’s trust into new LLCs:

THE GRANTOR, Kenneth C. Griffin, as Trustee of e M. Gratz
Trust dated June 11, 1987, for and in consideration of TEN & {f ﬂﬂ % , and other
good and valuable consideration in hand paid, does hereby Convey Enc 8 in fee simple
unto 117 East Park Avenune, LLC, the following described rspl estélizghituared in the County of
Lake, State of Illinois, to Wit:

See Exhibit A attacheil hereto

PIN: 11-21-212-046-0000 \
ADDRESS: 117 E. Park Avenue, hhﬁ

TO HAVE AND b thu said premises forever.

iimeiccuies this instrument as Trustee aforesaid and not
d liable in his individual capacity in any way by reason of the
y virtue of this instrument shall be against the trust estate only.

Kenneth C,

ated tells 30 day of _ Newenier 2011

\G

Ken transferring 117 E. Park Ave. out of his grandmother's trust
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THE GRANTOR, Kenneth C. Griffin, as Trustee
Trust dated June 11, 1987, for and in consideration of TEN & 0¢

good and valuable consideration in hand paid, does hereby Co%
res ¥

unto 1229 West Park Avenue, LLC, the following descr
of Lake, State of [llinois, to Wit:
See Exhibit A atta zreto

PIN: 11-20-100-010-0000

aim in fee simple
situated in the County

ADDRESS: 1229 W. Park Avenue, Lie, IlIfRois

said premises forever.

a Homestead property.

executes this instrument as Trustee aforesaid and not

liable in his individual capacity in any way by reascn of the
d by virtue of this instrument shall be against the trust estate only.

Kenn
individually, and :
same. Any recour

ed the¥ 30 day of November , 2011,

KEW. Griffin, Trustee

|.
N

Ken transferring 1229 W. Park Ave. out of his grandmother's trust

Due to the image limit | won’t show the full paper trail, but 117 East Park property was sold, and 1229 West remains in
the family, as Catherine Griffin (Gratz) has been listed as a representative of that LLC.

Anyone else in Ken’s family use trusts? Of course.

I’'m sure you recall Griffin was married to Anne Dias. In 2010 a condominium (along with the parking spots!) was
transferred into the Dias Family 2009 Trust.
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EVIDENCE OF CONTROLLING INTEREST TRANSFER

1
!
v I'H Holdings LLC owns Unit 2601 {including parking spaces P-18 and P-19) in the 50 E —
Chestout Condominium in Chic ago. IL. _\_"“\1
A ]
& - —
P See Exhibit A attached hereto and made a part hercof for legal description ' \I =
£ .'"""‘-.‘- - —
! Permanent Index Mumbers: 17-03-217-018-1022 { o
: [7-03-217-01 8-1052 - —
17-03-217-018-1053 -*‘\ "
—
i On 42000, 100% of the ownershigd ﬂt.".'t.'-;tnmi_rwm'c transferred by NP
g Holdings [ LLC 1o Dias Family 2009 Jrase- \\\
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CREAL ESTATE | P‘lemd By lm.' After Recording Mail to:
TRANSFE
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i L o= E 8500 Sidley Austin LLP
\ ) B o S One South Dearborn
\ DEFARTMENT OF REVENUE FP 103023 { |'|iL';!}.{Lh ]
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312-853-4105 T
Box 400-CiCe

PLEASE AFFIX STAMI'S HERE

Ken’s father Donald apparently wanted in on the trust action too. He moved an lllinois property into the Donald G. Griffin
2009 Trust.

are Ifawited liability company, for and in consideration of TEN
e combideration, does hereby Convey and Quitclaim in fee
rustees of the Donald G. Griffin 2009 Trust, whose address is
ida (collectively, Grantee) the following described real estate

& 00/100 DOLLARS, and other good an
simple unto Donald Griffin and David Bal

LOT 2 IN GLEN GARDEN ES EZING A SUBDIVISION OF THE SOUTHEAST QUARTER AND THE
SOUTHWEST QUARTER . 14, TOWNSHIP 44 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIMY OR TO THE PLAT THEREOF RECORDED NOVEMBER 11. 2003 AS
DOCUMENT NO. 5430 LAKE COUNTY, ILLINOIS.

Permanent Real Estate umber: 10-14-309-002

Common Address of real estate: 1580 Garden Court, Mundelein, Illinois 60060
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Donald also remarried and his Lakewood Ranch, FL home was also moved to the Donald G. Griffin Revocable Trust u/a
dated April 20, 2015.

Finally, let’s not forget the Red Admiral U-A-D 12-20-07 trust for which Ken is the trustee. When | first uncovered this
trust it was related to an investment in eTrade stock that was made alongside many other Citadel entities.

| found more activity. In a Pitkin, CO filing Red Admiral U-A-D 12-20-07 states it is the sole member of AP Holdings |
LLC.

STATEMENT OF AUTHORITY
I. This Statement of Authority relates to an entity named
AP Holdings 1 LLC

and is executed on behalf of the entity (the “Company”) pursuant to the
provisions of Section 38-30-172, C.R.S.

2. The type of entity is a limited liability company.

3. The Company is formed under the laws of Delaware.
4. The mailing address for the Company is 131 South Dearborn Street, Chicago, lllinois 60603.

5. The name of each person authorized to execute instrumenis conveying, encumbering, or otherwise affecting title
to real property on behalf of the entity is:

Red Admiral U-A-D 12/20/07, a trust formed under the laws of Hlinols

6. The authority of the person named in paragraph 5 to bind the Company is not limited.

L i
Executed this & day of July, 2009.

AP Holdings 1 LLC, a Delaware limited liability company
ChORUE R rARRAANABAARSRORRE

"OFFICIAL SEAL" By: Red Admiral U-A-D 12/20/07, a trust formed under
ABIGAIL COLTON the laws of llinois, its sole member

Notary Public, State of lllinola

+ My Commission Expires 01/04/10 §
SUFORLE IR RR U DR RO B G0N0 @ B:.I'

L2 2 2 2 223

Kenneth Gritfin, Trustee

STATE OF ZLALANAS

) 5.
COUNTY OF  COO¥— )

H\
The foregoing instrument was acknowledged before me this _(Q _ day of July, 2009, by Kenneth Griffin, as
trustee of Red Admiral U-A-D 12/20/07, a trust formed under the laws of Illinois, as the sole member of
AP Holdings | LLC, a Delaware limited liability company.

w
Witness my hand and official seal. %_‘_
. Notary Public
My commission expires: _Q_M

They do this because AP Holdings | LLC then purchased a property located at 31 North Willow Court, Aspen, CO. AP
Holdings I LLC later changed its name to 37 Willow Holdings LLC.
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Delaware ...

The First State

I, JEFFREY N. BULLOCK, SECRETARY OF STATE OF THE STATE OF
DELANARE, DO HEREBY CERTIFY THE ATTACHED IS A TRUE AND CORRECT
COPY OF THE CERTIFICATE OF AMENDMENT OF "AP HOLDINGS I LLC",
CHANGING ITS NAME FROM "AP HOLDINGS I LLC" TO "31 WILLOWN
HOLDINGS LLC", FILED IN THIS OFFICE ON THE FIRST DAY OF
SEPTEMBER, A.D. 2015, AT 7:32 O'CLOCK A.M.

There must be a good reason for all of this. This isn’t financial advice, but I’'m looking into using trusts post-MOASS.

3. An Odd Connection

Remember the Dias Family 2009 Trust and Donald G. Griffin 2009 Trust | showed you? What was common between
them?

David Robbe was a trustee.
Who is David Robbe? Go back to the start of this post and look again at the captions on the high school photos.

Here is a photo of Robbe:

Bonnie Rawlins
Robert Reed
Mary Remko

Carol Rice

Yes, this is from Giriffin’s senior high school yearbook (1986).

David Robbe was a teacher at Boca Raton High School when Griffin attended. He was also a chaperone on that nice
field trip to Los Angeles.

When | came across this | was... very surprised. Here is a billionaire many times over with access to all the resources in
the world and his high school teacher is a trustee for two of his family’s trusts?
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It turns out it wasn't just trusts, Robbe also played a role in Griffin’s purchase of $130 of property in Palm Beach. Some
of the property was purchased under the name Black Calabash Family Holdings LLC, which is tied to Ken Giriffin. The
deed listed as the address in care of David Robbe, which is odd, as all other paperwork around this purchase | found
pointed back to Citadel.

@ TRUSTEES’ DEED
THIS TEES’ DEED is made thisgl / day of December. 2012 between MARY P.
BOLTON an RGE J. GILLESPIE, TII, AS CO-TRUSTEES UNDER TRUST

AGREEMENT

33480, and BLAC ABASH FAMILY HOLDINGS LLC a Delaware lumted I1ablht}f
company with an addréss’af c/o David Robbe, 2889 Timbercreek Circle, Boca Raton. Florida
33431 ("Grantee ) conveyi unto Grantee the following real property described below.

WITNESSETH. th{@J Grantor, for and in consideration of the sum of Ten Dollars
($10.00). and other good an uable considerations to said Grantor in hand paid by said
Grantee, bargained and sold to id Grantee, and Grantee's heirs and assigns forever, the
following described land. situat&«fying and being in Palm Beach County, Florida, to wit (the

“Real Property”): @

Lot 3 of THE BLOSSOM ES . according to the Re-plat thereof recorded in
Plat Book 54, Page 127 in the Pt ﬁemrds of Palm Beach County, Florida.

What does this mean? | tried following the money and have not found a link.

Griffin made two small donations - $1,000 total - when Robbe ran for office in 2002 for Florida House Representatives
District 87.

Robbe and his wife lived in the same modest house for years (his wife was also a teacher) and his wife recently passed
away.

Maybe Robbe is just a nice, trustworthy guy?
Like all things Ken Griffin, when you start digging it reveals more questions than answers.

That’s all | have for now.

| hope you've found this interesting. If any sleuth-apes are interested in further investigation here are links to all the
public records sites | used:

e Cook County, IL clerk: https://www.cookcountyclerkil.gov/service/search-recordings
e Florida Division of Corporations search: https://search.sunbiz.org/Inquiry/CorporationSearch/ByName
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lllinois corporates search: https://apps.ilsos.gov/corporatellc/

Lake County, IL recorder of deeds: https://Ic38.lakecountyil.gov/eSearch/User/Login.aspx?bSesExp=True
Lake County, IL Circuit Court case
search: https://circuitclerk.lakecountyil.gov/publicAccess/html/common/courtCaseDetails.xhtml

Lincoln County, ME deeds: https://www.lincolncountymaine.me/deeds
Palm Beach County, FL clerk: http://oris.co.palm-beach.fl.us/or_web1/or_sch_1.asp
Palm Beach County, FL court records: https://www.mypalmbeachclerk.com/records/court-records

Palm Beach County, FL property records: https://www.pbcgov.org/papa/Asps/GeneralAdvSrch/SearchPage.aspx?
f=a

Pitkin County, CO clerk: https://countyfusion6.kofiletech.us/countyweb/disclaimer.do
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	Blank Page
	Blank Page
	Blank Page



