




 Due Diligence

0. Intro

We have learned over the last year that Ken Griffin tries to project a certain public image. For example, he just took
$1.15 billion of outside investor money, then went bragging about how much richer he is. Just a few days ago
the Financial Times released a feel-good piece on Griffin, which simply regurgitated stories from decades old articles,
recapped recent news, and called him the “Elon Musk of finance.” Gross 

This post will delve into parts of Ken Griffin’s life which haven’t received much attention. Some information you will see
here has been touched upon by the mainstream media, but a lot has not.

I have previously published on Ken Griffin and Citadel: key posts are pinned in my profile and an interactive network
diagram of the “Citadel Empire” can be found here. Several apes have asked for an update on my research, so I thought
I would post some new findings.

In this post I will draw from that prior work and present new findings from public records. I will start with brief
chronological highlights, covering Ken’s high school and the following ten years. Then I will show examples of how trusts
have been employed by the Griffin family. Finally, I will reveal an interesting connection between the two: see if you can
spot it while reading.

As always I appreciate the feedback, dialogue and great leads you apes provide - keep them coming!

1. The Start - High School and the Next 10 Years

If you’ve read about Ken in the mainstream media then you’ve heard some of this before. He graduated from Boca Raton
High School in 1986, and as it’s been reported Ken was president of his math club; it looks like he did that and a lot
more.

1986 - Senior year of high school
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It’s tough to read, here is the text:

GRIFFIN, KENNETH “Ken”; Cross Country - 1, 4; JV Soccer - 1; Varsity Soccer - 2; BASE - 3; Math Team - 1, 3, 4;
Key Club - 3, 4; National Honor Society - 1, 2, 3, 4; French Club - 3; SADD - 3, 4; Silver Knight Nominee in Science,
Pride Award in Math and Social Sciences; Top 5% Award - 1, 2, 3, 4

Looks like he took a nice field trip to Los Angeles during his senior year.
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Hughes Aircraft Space and Communications Center, Los Angeles

Exhausted from sightseeing in LA

It has also been reported that Griffin started his own business in high school, selling educational software. I could only
find a business he incorporated February 10, 1984, along with his parents, Personal Computer Software, Inc.

It has also been widely reported that Ken started his first hedge fund during his undergrad at Harvard. Corporate records
support the stories that have been told, and his initial investors were Saul Golkin, Rush E. Simonson, and Ken’s mother
and grandmother. G & S Capital Corporation was formed October 6, 1987, shortly before Black Monday (October 19,
1987). Simonson later sued Griffin but dropped the case.

Ken married Katherine Anne Weingartt on February 9, 1991 in Delray Beach, Florida.

https://opencorporates.com/companies/us_fl/G84212
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Happily married, until death do us part.

Griffin’s parents, Donald G. Griffin and Catherine A. Griffin (Gratz) filed for divorce in 1992.

Ken's parents filed for divorce in 1992
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Ken and Katherine didn’t last long as a married couple, they filed for divorce in 1994.

Maybe not so happily married

Ken’s parents, despite being divorced, appear to have maintained some kind of relationship. In 1996, Donald and
Catherine were d/b/a (doing business as) “KLK Properties, LLC”, they won a small judgment.

Sticking together for the kids?
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What does KLK mean? I speculate at least the name has something to do with Ken’s siblings, possibly the first initials of
their first names: Kenneth, Loren, and Kelly.

2. Trusts

Trusts are a well known vehicle the wealthy can use to hide assets and reduce their taxes. The International Consortium
of Investigative Journalists reported on offshore “mega-trusts”, including those used by Jim Simmons, founder of the
hedge fund Renaissance Technologies, being used to hide potentially billions of dollars. ProPublica recently reported
that more than half of America’s 100 richest people exploit special trusts to avoid estate taxes.

In a previous post I identified a trust, Red Admiral U-A-D 12-20-07, for which Griffin was the trustee. It turns out trusts
have been used in Ken’s family for several generations.

Griffin’s maternal grandparents were Wayne and Genevieve Gratz. They owned a farm in Libertyville, Illinois, and a
business:

KLK existed for some time but Donald may have stepped away. In 2012 Catherine transferred two properties in
Libertyville, Illinois to KLK, which the company still holds.
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They owned and operated Wayne Gratz Oil Company in Libertyville, which served the needs of local families. As a
couple, Genevieve and Wayne would travel to the Upper Peninsula in Michigan, where Wayne would hunt for birds
with Genevieve as his hunting companion.

Wayne Gratz "Your Dependable Oil Man"

The Wayne R Gratz trust #51527 was formed August 15, 1961. Wayne passed away soon after, in 1963, and Genevieve
took over the company and farm.
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At least one property was put into the trust - 117 East Park Ave in Libertyville. In 1983 Genevieve, as trustee of the Trust
#51527, granted the property back to Genevieve, the individual.
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Ken’s grandmother formed a new trust in 1987, the Genevieve M. Gratz Trust dated June 11, 1987. She passed away in
2010.

Although Genevieve’s daughter Catherine Griffin (also Ken Griffin’s mother) was still alive, Ken Griffin was listed as the
trustee on all documents I found related to the Genevieve M. Gratz Trust dated June 11, 1987.

On November 30, 2011, Ken, as trustee, moved two properties out of his grandmother’s trust into new LLCs:

Ken transferring 117 E. Park Ave. out of his grandmother's trust

https://www.legacy.com/us/obituaries/dailyherald/name/genevieve-gratz-obituary?pid=143936229
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Ken transferring 1229 W. Park Ave. out of his grandmother's trust

Due to the image limit I won’t show the full paper trail, but 117 East Park property was sold, and 1229 West remains in
the family, as Catherine Griffin (Gratz) has been listed as a representative of that LLC.

Anyone else in Ken’s family use trusts? Of course.

I’m sure you recall Griffin was married to Anne Dias. In 2010 a condominium (along with the parking spots!) was
transferred into the Dias Family 2009 Trust.
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Ken’s father Donald apparently wanted in on the trust action too. He moved an Illinois property into the Donald G. Griffin
2009 Trust.
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Donald also remarried and his Lakewood Ranch, FL home was also moved to the Donald G. Griffin Revocable Trust u/a
dated April 20, 2015.

Finally, let’s not forget the Red Admiral U-A-D 12-20-07 trust for which Ken is the trustee. When I first uncovered this
trust it was related to an investment in eTrade stock that was made alongside many other Citadel entities.

I found more activity. In a Pitkin, CO filing Red Admiral U-A-D 12-20-07 states it is the sole member of AP Holdings I
LLC.

They do this because AP Holdings I LLC then purchased a property located at 31 North Willow Court, Aspen, CO. AP
Holdings I LLC later changed its name to 31 Willow Holdings LLC.

https://records.manateeclerk.com/OfficialRecords/DisplayInstrument/3747317
https://records.manateeclerk.com/OfficialRecords/DisplayInstrument/3747317
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There must be a good reason for all of this. This isn’t financial advice, but I’m looking into using trusts post-MOASS.

3. An Odd Connection

Remember the Dias Family 2009 Trust and Donald G. Griffin 2009 Trust I showed you? What was common between
them?

David Robbe was a trustee.

Who is David Robbe? Go back to the start of this post and look again at the captions on the high school photos.

Here is a photo of Robbe:

Yes, this is from Griffin’s senior high school yearbook (1986).

David Robbe was a teacher at Boca Raton High School when Griffin attended. He was also a chaperone on that nice
field trip to Los Angeles.

When I came across this I was… very surprised. Here is a billionaire many times over with access to all the resources in
the world and his high school teacher is a trustee for two of his family’s trusts?
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It turns out it wasn’t just trusts, Robbe also played a role in Griffin’s purchase of $130 of property in Palm Beach. Some
of the property was purchased under the name Black Calabash Family Holdings LLC, which is tied to Ken Griffin. The
deed listed as the address in care of David Robbe, which is odd, as all other paperwork around this purchase I found
pointed back to Citadel.

What does this mean? I tried following the money and have not found a link.

Griffin made two small donations - $1,000 total - when Robbe ran for office in 2002 for Florida House Representatives
District 87.

Robbe and his wife lived in the same modest house for years (his wife was also a teacher) and his wife recently passed
away.

Maybe Robbe is just a nice, trustworthy guy?

Like all things Ken Griffin, when you start digging it reveals more questions than answers.

That’s all I have for now.

I hope you’ve found this interesting. If any sleuth-apes are interested in further investigation here are links to all the
public records sites I used:

Cook County, IL clerk: https://www.cookcountyclerkil.gov/service/search-recordings

Florida Division of Corporations search: https://search.sunbiz.org/Inquiry/CorporationSearch/ByName

https://www.palmbeachdailynews.com/story/news/2013/01/01/four-blossom-way-properties-fetch/9648872007/
https://www.opensecrets.org/search?order=asc&q=kenneth+griffin&sort=D&type=donors
https://www.cookcountyclerkil.gov/service/search-recordings
https://search.sunbiz.org/Inquiry/CorporationSearch/ByName
https://preview.redd.it/s4e4wtv8ljc81.png?width=768&format=png&auto=webp&s=dea23cd92f7ad80998afc28ea72d68a76290ee2d


Illinois corporates search: https://apps.ilsos.gov/corporatellc/

Lake County, IL recorder of deeds: https://lc38.lakecountyil.gov/eSearch/User/Login.aspx?bSesExp=True

Lake County, IL Circuit Court case
search: https://circuitclerk.lakecountyil.gov/publicAccess/html/common/courtCaseDetails.xhtml

Lincoln County, ME deeds: ​https://www.lincolncountymaine.me/deeds

Palm Beach County, FL clerk: http://oris.co.palm-beach.fl.us/or_web1/or_sch_1.asp

Palm Beach County, FL court records: https://www.mypalmbeachclerk.com/records/court-records

Palm Beach County, FL property records: https://www.pbcgov.org/papa/Asps/GeneralAdvSrch/SearchPage.aspx?
f=a

Pitkin County, CO clerk: https://countyfusion6.kofiletech.us/countyweb/disclaimer.do
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https://lc38.lakecountyil.gov/eSearch/User/Login.aspx?bSesExp=True
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